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Healthy buyer demand and constrained supply continue to be the story for
much of the country. Nationally, showing activity in July remained substantially
higher than a year before and multiple offer situations are a frequent experience
in many markets. With the inventory of homes for sale still constrained, a
competitive market for buyers shows little sign of waning.

* New Listings decreased 2.1 percent to 1,045.

¢ Pending Sales were up 17.0 percent to 975.

¢ Inventory levels shrank 32.8 percent to 866 units.

* The Median Sales Price increased 12.5 percent to $179,900.

¢ Percent of Original List Price Received increased 1.0 percent to 98.6.
¢ Months Supply of Inventory was down 33.3 percent to 1.2 months.

While the number of unemployment insurance weekly initial claims have been
far lower in recent weeks than their peak in March and April, more than 1 million
new claims are still being filed each week and more 31 million were claiming
benefits in all programs as of early July, compared to fewer than 2 million in July
2019. Despite this significant economic impact, home buyers remain extremely
resilient. With mortgage rates remaining near record-low levels and home
purchase mortgage applications up from a year ago, high buyer activity is
expected to continue into the late summer and early fall market.
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One-Year Change in One-Year Change in One-Year Change in
Closed Sales Median Sales Price Inventory

Residential real estate activity composed of single-family properties,
townhomes and condominiums combined. Percent changes are
calculated using rounded figures.
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The Upstate Alliance of REALTORS® Multiple Listing Service, Inc. (UPSTAR MLS) is a local MLS participating in the Indiana Regional MLS (IRMLS). Statistics are based on residential single-family properties, townhomes and condominium
listings and sales, as reported to the IRMLS, from the primary coverage area of UPSTAR MLS, which includes the counties of Allen, Whitley, Huntington, Adams, Wells, DeKalb and Noble. However, listings from other surrounding counties may
also be entered for UPSTAR MLS and therefore are included in the MLS-wide statistics. The data may not reflect all real estate activity in the market.

Current as of August 10, 2020. All data from UPSTAR MLS as reported to the Indiana Regional MLS. Report © 2020 ShowingTime.



Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 7-2019  7-2020  Pecentchange  YTD 2019 YTD 2020  Percent Change

New Listings III IIIII“ IIIIIII I III 1,067 1,086  -21% 6130 6,015  -1.9%
w Listing Linl ind ] ° °
7-2017 7-2018 7-2019 7-2020
Pending Sales 833 975 +17.0% 5,285 5,581 +5.6%
7-2017 7-2018 7-2019 7-2020
Closed Sales II IIII II IIIIII Il 896 962 7.4% 4768 4,908 2.9%
I L +74% +29%
7-2017 7-2018 7-2019 7-2020

Median Sales Price

| $159,900 $179,900 + 12.5% $154,350 $165,000 +6.9%

IIII-.-I--II

7-2017 7-2018 7-2019 7-2020

Average Sales Price th‘ﬂlan“lllMlll“ $199,096 $207,485 +4.2% $180,496 $191,451 +6.1%
7-2017 7-2018 7-2019 7-2020

Pct. of Orig. Price Received 97.6% 98.6% +1.0% 96.9% 97.2% +0.3%
7-2017 7-2018 7-2019 7-2020

Housing Affordability Index IIIIIIIIII.ILLIII'".JIIIIIIIIII"W 174 170 - 2.3% 180 185 +2.8%
7-2017 7-2018 7-2019 7-2020

Inventory of Homes for Sale IIlIIIIlIl“““IlI- -I||I“I|l-n 1,289 866 -32.8% -- - -
7-2017 7-2018 7-2019 7-2-020

Months Supply of Inventory IIIIIMIIIM“II.MH- 1.8 1.2 -33.3% -- -- --
7-2017 7-2018 7-2019 7-2—020

The Upstate Alliance of REALTORS® Multiple Listing Service, Inc. (UPSTAR MLS) is a local MLS participating in the Indiana Regional MLS (IRMLS). Statistics are based on residential single-family properties, townhomes and condominium listings and
sales, as reported to the IRMLS, from the primary coverage area of UPSTAR MLS, which includes the counties of Allen, Whitley, Huntington, Adams, Wells, DeKalb and Noble. However, listings from other surrounding counties may also be entered for
UPSTAR MLS and therefore are included in the MLS-wide statistics. The data may not reflect all real estate activity in the market.
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New Listings

A count of the properties that have been newly listed on the market in a given month.

July Yeal‘ tO D ate New Listings Prior Year Percent Change
August 2019 1,102 1,021 +7.9%
September 2019 952 902 +5.5%
1,066 1,067 1,045 6,307 6,130 6,015 October 2019 976 915 16.7%
November 2019 707 621 +13.8%
December 2019 447 437 +2.3%
January 2020 707 625 +13.1%
February 2020 642 535 +20.0%
March 2020 867 782 +10.9%
April 2020 749 944 -20.7%
May 2020 1,032 1,143 -9.7%
June 2020 973 1,034 -5.9%
July 2020 1,045 1,067 -2.1%
2018 2019 2020 2018 2019 2020 12-Month Avg 850 836 w1T%
Historical New Listings by Month
1,750
1,500 -
1,250 -
<
1,000 >
750
500 -
250 ; ; ; ; ; ; ; ; ; ; | | | | |
1-2004 1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020

The Upstate Alliance of REALTORS® Multiple Listing Service, Inc. (UPSTAR MLS) is a local MLS participating in the Indiana Regional MLS (IRMLS). Statistics are based on residential single-family properties, townhomes and condominium listings and
sales, as reported to the IRMLS, from the primary coverage area of UPSTAR MLS, which includes the counties of Allen, Whitley, Huntington, Adams, Wells, DeKalb and Noble. However, listings from other surrounding counties may also be entered for
UPSTAR MLS and therefore are included in the MLS-wide statistics. The data may not reflect all real estate activity in the market.
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

JUIy Yeal‘ tO D ate Pending Sales Prior Year Percent Change
August 2019 854 810 +5.4%
5.581 September 2019 756 705 +7.2%
5,334 5,285 ’ October 2019 720 726 -0.8%
975 November 2019 601 562 +6.9%
December 2019 475 420 +13.1%
January 2020 626 600 +4.3%
February 2020 649 553 +17.4%
March 2020 690 725 -4.8%
April 2020 711 796 -10.7%
May 2020 978 921 +6.2%
June 2020 952 857 +11.1%
July 2020 975 833 +17.0%
2018 2019 2020 2018 2019 2020 12-Month Avg 749 709 +5.6%
Historical Pending Sales by Month
1,200
1,000 - b
800 -
600 -
L
400 -
200 ; ; ; ; ; ; ; ; ; ; ; ; ; ; ;
1-2004 1-2005 1-2006 1-2007 1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020

The Upstate Alliance of REALTORS® Multiple Listing Service, Inc. (UPSTAR MLS) is a local MLS participating in the Indiana Regional MLS (IRMLS). Statistics are based on residential single-family properties, townhomes and condominium listings and
sales, as reported to the IRMLS, from the primary coverage area of UPSTAR MLS, which includes the counties of Allen, Whitley, Huntington, Adams, Wells, DeKalb and Noble. However, listings from other surrounding counties may also be entered for
UPSTAR MLS and therefore are included in the MLS-wide statistics. The data may not reflect all real estate activity in the market.
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Closed Sales

A count of the actual sales that closed in a given month.

JUIy Yeal‘ tO D ate Closed Sales Prior Year Percent Change
August 2019 890 901 -1.2%
September 2019 811 722 +12.3%
October 2019 786 748 +5.1%
896 962 43884 4,768 4’908 November 2019 693 777 -10.8%
December 2019 679 608 +11.7%
January 2020 458 410 +11.7%
February 2020 547 458 +19.4%
March 2020 678 660 +2.7%
April 2020 612 642 -4.7%
May 2020 708 859 -17.6%
June 2020 943 843 +11.9%
July 2020 962 896 +7.4%
2018 2019 2020 2018 2019 2020 12-Month Avg 731 710 +3.0%
Historical Closed Sales by Month
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The Upstate Alliance of REALTORS® Multiple Listing Service, Inc. (UPSTAR MLS) is a local MLS participating in the Indiana Regional MLS (IRMLS). Statistics are based on residential single-family properties, townhomes and condominium listings and
sales, as reported to the IRMLS, from the primary coverage area of UPSTAR MLS, which includes the counties of Allen, Whitley, Huntington, Adams, Wells, DeKalb and Noble. However, listings from other surrounding counties may also be entered for
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

JUIy Yeal‘ tO D ate Median Sales Price Prior Year Percent Change
August 2019 $159,900 | $145,000 +10.3%
September 2019  $165,000 | $149,000 +10.7%
$179,900 $154,350 $165,000 October 2019 $150,500 | $150,000  +0.3%

$150,000 $159,900 $142,000 November 2019 $155,000 | $143,700 +7.9%
December 2019  $149,950 | $141,250 +6.2%

January 2020 $144,950 | $131,000 +10.6%

February 2020 $150,000 | $145,000 +3.4%

March 2020 $160,000 | $147,000 +8.8%

April 2020 $157,000 | $150,000 +4.7%

May 2020 $170,000 | $155,000 +9.7%

June 2020 $172,500 | $165,500 +4.2%

July 2020 $179,900 | $159,900 +12.5%

2018 2019 2020 2018 2019 2020 12-Month Avg* $160,000 $150,000  +6.7%

* Average Median Sales Price of all properties from August 2019 through July 2020.
This is not the average of the individual figures above.

Historical Median Sales Price by Month
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The Upstate Alliance of REALTORS® Multiple Listing Service, Inc. (UPSTAR MLS) is a local MLS participating in the Indiana Regional MLS (IRMLS). Statistics are based on residential single-family properties, townhomes and condominium listings and
sales, as reported to the IRMLS, from the primary coverage area of UPSTAR MLS, which includes the counties of Allen, Whitley, Huntington, Adams, Wells, DeKalb and Noble. However, listings from other surrounding counties may also be entered for
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Current as of August 10, 2020. All data from UPSTAR MLS as reported to the Indiana Regional MLS. Report © 2020 ShowingTime. | 6



Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

JUIy Yeal‘ tO Date Avg. Sales Price Prior Year Percent Change
August 2019 $186,176 $176,130 +5.7%
September 2019 $191,433 | $176,980 +8.2%
October 2019 $182,034 $179,077 +1.7%
$207,485

$199,096 $191,451 November 2019 $186,727 | $169,011 +10.5%

$183,300 $180,496
$169,342 December 2019 $172,891 $172,652 +0.1%
January 2020 $164,137 | $157,757 +4.0%
February 2020 $174,801 $165,700 +5.5%
March 2020 $189,683 $167,112 +13.5%
April 2020 $185,360 | $179,464 +3.3%
May 2020 $199,960 $179,307 +11.5%
T WL A June 2020 $196,847 $192,291 +2.4%
July 2020 $207,485 $199,096 +4.2%

* Avg. Sales Price of all properties from August 2019 through July 2020. This is not
the average of the individual figures above.

Historical Average Sales Price by Month
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

JUIy Yeal‘ tO D ate Pct. of Orig. Price Received Prior Year Percent Change

August 2019 96.6% 96.9% -0.3%

September 2019 97.1% 96.0% +1.1%

October 2019 96.4% 96.9% -0.5%

97.6% 97.6% 98.6% 97.0% 96.9% 97.2% November 2019 95.9% 95.7% +0.2%
December 2019 95.2% 94.9% +0.3%

January 2020 95.5% 93.9% +1.7%

February 2020 95.5% 95.0% +0.5%

March 2020 96.4% 95.8% +0.6%

April 2020 97.1% 97.5% -0.4%

May 2020 97.3% 97.4% -0.1%

June 2020 98.3% 98.6% -0.3%

July 2020 98.6% 97.6% +1.0%

2018 2019 2020 2018 2019 2020 12-Month Avg® 96.8% 96.6% +0.2%

* Pct. of Orig. Price Received of all properties from August 2019 through July 2020.
This is not the average of the individual figures above.

Historical Percent of Original List Price Received by Month
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sales, as reported to the IRMLS, from the primary coverage area of UPSTAR MLS, which includes the counties of Allen, Whitley, Huntington, Adams, Wells, DeKalb and Noble. However, listings from other surrounding counties may also be entered for
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

JUIy Yeal‘ tO Date Affordability Index Prior Year Percent Change
August 2019 182 181 +0.6%
186 185 September 2019 174 170 +2.4%
176 174 170 180
October 2019 193 159 +21.4%
November 2019 183 170 +7.6%
December 2019 190 187 +1.6%
January 2020 201 202 -0.5%
February 2020 196 185 +5.9%
March 2020 178 184 -3.3%
April 2020 190 182 +4.4%
May 2020 175 176 -0.6%
June 2020 175 165 +6.1%
July 2020 170 174 -2.3%
2018 2019 2020 2018 2019 2020 12-Month Avg 184 178 +3.4%
Historical Housing Affordability Index by Month
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

JUIy Homes for Sale Prior Year Percent Change
August 2019 1,395 1,498 -6.9%
September 2019 1,432 1,531 -6.5%
1,445 October 2019 1,502 1,537 2.3%
1 !289 November 2019 1,376 1,399 -1.6%
December 2019 1,187 1,243 -4.5%
866 January 2020 1,062 1,097 -3.2%
February 2020 960 991 -3.1%
March 2020 1,029 943 +9.1%
April 2020 979 1,000 -2.1%
May 2020 934 1,125 -17.0%
e 10.8% June 2020 873 1,190 -26.6%
- 1970 B July 2020 866 1,289 -32.8%
2018 2019 2020 12-Month Avg* 1,133 1,237 -8.4%
Historical Inventory of Homes for Sale by Month
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

JUIy Months Supply Prior Year Percent Change

August 2019 2.0 2.1 -4.8%
September 2019 2.0 2.1 -4.8%
October 2019 2.1 2.2 -4.5%
November 2019 1.9 2.0 -5.0%
December 2019 1.6 1.7 -5.9%
January 2020 1.5 1.5 0.0%
February 2020 1.3 1.4 -7.1%
March 2020 1.4 1.3 +7.7%
April 2020 1.4 1.4 0.0%
May 2020 1.3 1.6 -18.8%

-14.3% June 2020 1.2 1.7 -29.4%
July 2020 1.2 1.8 -33.3%
12-Month Avg* 1.6 1.7 -5.9%

2018 2019 2020

* Months Supply for all properties from August 2019 through July 2020. This is not

Historical Months Supply of Inventory by Month
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